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Ibis Beijing Sanyuan PRC S$/Mil 432 401 87,965 5%

Novotel Beijing Sanyuan PRC S$/Mil 41.6 305 111,369

Ariake Sunroute Japan S$/Mil 248.4 912 222,396

Courtyard by Marriot North Ryde Australia S$/Mil 55.2 196 229,961

Pullman Sydney Hyde Park Australia ~ S$/Mil 127 241 430,286

Citigate Central Sydney Australia S$/Mil 118.1 255 378,164

Sebel Parramatta Australia S$/Mil 60.3 194 253,797 Australia

Sebel & Citigate Albert Park Australia S$/Mil 125.8 379 271,026 33%

Sebel & Citigate King George Square Australia S$/Mil 192.5 438 358,862

Sebel Cairns Hotel Australia ~ S$/Mil 79.6 321 195610

1,091.7 3,642

Far East

Albert Court Village Hotel Singapore  S$/Mil 120.7 210 469,308

Changi Village Hotel Singapore  S$/Mil 238.5 380 512,478

The Elizabeth Hotel Singapore  S$/Mil 186.7 256 595,490

Landmark Village Hotel Singapore  S$/Mil 218.4 393 453,764

Oasia Hotel Singapore  S$/Mil 318.2 428 607,053 itq ig%u g% )T

Orchard Parade Hotel Singapore  S$/Mil 412.5 388 868,086 .

The Quincy Hotel Singapore  S$/Mil 82.3 108 622223 1152 Ascendas Far Rast CDL
o 157 2168 PRC 19% 0% 0%

Orchard Hotel Singapore  S$/Mil 330.1 653 412,765 Japan 25% 0% 0%

Grand Copthorne Waterfront Hotel Singapore  S$/Mil 234.1 574 333,012 .

M hotel Singapore  S$/Mil 1615 413 319205 Australia 56% 0% 29%

Copthorne King's Hotel Singapore  S$/Mil 86.1 310 226,784 : 0, 0 0

Orchard Shopping Arcade Singapore  S$/Mil 34.5 NA Slngapore 0 % 100 % 60 L

Novotel Singapore Clarke Quay Singapore  S$/Mil 201 403 407,250 NZ 0% 0% 11%

Novotel Brisbane Australia S$/Mil 80.1 295 221,708

Mercure Brisbane/lIbis Australia ~ S$/Mil 67.8 412 134,370

Mercure Perth Australia S$/Mil 45.7 239 156,131

Ibis Perth Australia  S$/Mil 27.3 192 116,100

Randevous Grand Hotel Auckland NZ S$/Mil 120 452 216,777

1,388 3,943 KB — FHP XD ERK
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Hotel Market : 88E V)L

FERFTOEEESL 2= BRIE 20065 20075 20084 20095 2010% CAGR06~10
Sstar 9,827 459% 3408005 3427350 3513600 3516410 3,510,735 +0.7%
4star 4,781 223% 1,766,965 1,651,740 1,745,390 2,024,670 1,736,292 A04%
3star 3610 16.9% 1,180,410 1,375,130 1,396,959 1,209,245 1,317,650 +2.8%
Market Total 1190 56% 7035740 7,107,262 7,429,620 7,581,439 7,565,142 +1.8%
Korea Tourism Organization

FRRFTE == BE=RIE 20065 20075 2008%F 20095 2010% CAGR06~10
Sstar 9827 459% 2250275 2,358,799 2435283 2660873 2824687 +58%
4star 4781 223% 1,283,108 1,213,147 1,394,364 1677734 1,315619 +0.6%
3star 3610 16.9% 882,073 991,139 1,055,777 953,977 1,105,865 +58%
Market Total 1190 56% 4833505 4,947,366 5,328898 5,862,332 5,963,602 +54%
Korea Tourism Organization

ADR (%) == B=IE 20065 20075 20084 20095 2010% CAGR06~10
Sstar 9827 459% 180,503 176,639 187,565 188,871 200,908 +27%
4star 4781 22.3% 102,502 92,500 97,259 106,688 128467 +5.8%
3star 3610 16.9% 67,289 70,833 74,763 83,332 87,228 +6. 7%
Market Total 1190 5.6% 132,104 128272 134,559 139,270 155,495 +4.2%
Korea Tourism Organization

ERREE == B=IE 20065 20075 2008%F 20094 2010% CAGR06~10
Sstar 9827 459% 66.0% 68.8% 69.3% 75.7% 80.5% +51%
4star 4781 22.3% 72.6% 73.4% 79.9% 82.9% 75.8% +1.1%
3star 3610 16.9% 74.7% 72.1% 75.6% 78.9% 83.9% +2.9%
Market Total 1190 5.6% 68.7% 69.6% 71.7% 77.3% 78.8% +3.5%

Korea Tourism Organization
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Hotel Market : 88E YU

Gangnam Buisiness District(GBD)
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Hotel Market : 88F Y7L

FRIRFTOIBEZ=E == ==AE 20064 20075 20084 20094 2010% CAGR06~'10
Sstar 9,827 459% 3,408,005 3,427,350 3513600 3516410 3,510,735 +0.7%
4star 4,781 223% 1,766,965 1,651,740 1,745390 2,024,670 1,736,292 A0 4%
3star 3610 169% 1,180,410 1,375130 1,396,959 1,209,245 1,317,650 +2 8%
Market Total 1190 56% 7035740 7,107,262 7,429,620 7,581,439 7,565,142 +1.8%
Korea Tourism Organization

FREIIRFTEE E=H B=ES 20064 20074 20084 2009%F 2010% CAGR06~10
Sstar 9827 459% 2,250,275 2,358,799 2,435283 2660873 2,824,687 +5.8%
4star 4781 223% 1,283,108 1,213,147 1,394364 1,677,734 1,315619 +0.6%
3star 3610 16.9% 882,073 991,139 1,055,777 953,977 1,105865 +5.8%
Market Total 1190 56% 4833505 4947366 5328898 5862332 5,963,602 +5.4%
Korea Tourism Organization

ADR (%) 2= ==AE 20064 20074 20084 20094 2010% CAGR06~'10
Sstar 9827 459% 180,503 176,639 187,565 188,871 200,908 +27%
4star 4781 22.3% 102,502 92,500 97,259 106,688 128,467 +5.8%
3star 3610 16.9% 67,289 70,833 74,763 83,332 87,228 +6.7%
Market Total 1190 5.6% 132,104 128,272 134,559 139,270 155,495 +4.2%
Korea Tourism Organization

EEREHR E=H B=ES 20064 20074 20084 2009%F 2010 CAGR06~10
Sstar 9827 459% 66.0% 68.8% 69.3% 75.7% 80.5% +51%
4star 4781 22.3% 72.6% 73.4% 79.9% 82.9% 75.8% +1.1%
3star 3610 16.9% 74.7% 721% 75.6% 78.9% 83.9% +2 9%
Market Total 1190 5.6% 68.7% 69.6% 71.7% 77.3% 78.8% +3.5%

Korea Tourism Organization
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Hotel Market : 88E Y 7)Lmh
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Hotel Market : &7 &dbmh

BREXENER
LfCZf'a‘V)Fh:T-)L/HiZI@

EIR M
BARBUR S YVEDZNEESE

IV 1N 2 (i BER'S brR o et

TR

<. BRNTILIFIi

Fa—FT14—2JU—=y3vT M

Bl —Y 1Y FRF LRI S

SN AnshouiSt

Jiankangs F da=

- R

ﬁFﬁEBJIUJ

u‘ G ELS HE 171458
AT ﬂ%%@%h
AXKRTILY—T v

BAHNSPIPEEN (&lth)

YO1EIL
ZOMEERL L
HNBZMT L

o N sGoogle earth
C

o
%

o = 9.46 km

RXEHER
RXRTILY—=T v b

JAPAN HOTEL APPRAISAL




NY /stEHY (Zi#SERIIN) . PEAKIEE

Hotel Market : &7 &ibm

OBENEBEERIERS (A) 2010% 20115 ZiExR

Tourism BureauMO.TC 5B 794,362 817,944 +3.0%
4,000,000 PE 1630735 1,784,185 __+94%
3,500,000 BAK 1,080,153 1,294,758  +199%
Soo00 1E 216,901 242902  +120%
S anoa LR 23849 23927  +03%
1,500,000 eI} 13,542 13,791 +1.8%
1’288’888 BEIPITP 911,174 1,071975  +176%
0 ZFOMPI)? 112,344 14,728  A869%
P X DKPE 474,709 495,136 +4 3%
I—0w/\ 203,301 212,148 +4 4%
gali 106,207 115,990 +9.2%
) =t 5567277 6,087,484 +9 3%
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Hotel Market : &2 &4t

20095 E 20105 E 2011 5E NT$2\,Q\C_)_ON3,OOOJE]\ 5,0006®
R 231 94?592 2,590 1%8 2,803 7£(E)9 —— ADEV, O PLalkid
’ = ’ ’ ’ ’ ’ ’ NT$4,355,0cc86.5% (20114
IRFR R 11.7% +82% | | ) ChwIns2
ADR NT$3,488.32 NT$3,59093 NT$3,823.88 NESEEHE L TNDEDD, FE=R
ADRZ{EX +2 9% +6.5% !  [E35% (ADRIE kw2
ADRL VY 2= (2011 FE) == BRTTEEEN SRR BN 5
NT$8,000M = 70 0.7% 8,966 35.1% 0.3%
NT$ 7,000~ 631 6.1% 121,885 52.9% 4.3%
NT$6,000~ 420 4.1% 107,630 70.2% 3.8%
NT$5,000~ 2,287 22.2% 036,830 76.3% 22.7%
NT$4,000~ 878 8.5% 217912 68.0% 7.8%
NT$3,000~ 2,865 27.9% 799,679 76.5% 28.5%
NT$2,000~ 2,255 21.9% 657,489 79.9% 23.5%
NT$1,000~ 874 8.5% 253,318 79.4% 9.0%

10,280 100.0% 2,803,709 100.0%
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Hotel Market : &7 &dbmh
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